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Table  1. 


Cottons    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  York  Cotton  Exchange, 
by  months,  1947-48  to  1949-50 


Cumulative  volume  of  trading 

'    Month-end  open  contracts 

Month 

t  1937-38 

t 

: 

t  i 

: 

: 

:  1946-47 

3 

: 

:  : 

: 

: 

:  Average 

:  1947-48 

:  1948-49 

:  1949-50  : 

»  1947-48 

• 
• 

1943-49 

• 

• 

1949-50 

e  100 

100 

100 

100  t 

t  100 

100 

100 

t  bales 

bales 

bales 

bales  : 

t  bales 

bales 

bales 

August 

x  26,156 

37,074 

36,661 

20,201  s 

x  16,380 

16,275 

15,458 

September 

;  64,150 

88,898 

67,632 

46,892  : 

i  17,123 

16,590 

16,374 

October 

$102,016 

164,056 

100,221 

81,092  : 

x  22,314 

17,421 

18,024 

November 

l 134, 756 

229,588 

138,753 

107,741  \ 

t  22,737 

17,712 

18,325 

December 

x 162, 202 

279,123 

173  ,  799 

138,712  t 

»  24,686 

18,883 

19,076 

January 

1 193, 148 

330,741 

205,589 

171,243  ; 

:  23,363 

19,116 

19,181 

February 

39  3  1 73 

2S9  250 

•  20  759 

JL  O  ,  O^X  u 

March 

x250,141 

445,647 

284,663 

i  19,015 

19,121 

a 

April 

:279,262 

510,070 

327,881 

j  16,386 

17,165 

May 

s306,618 

551,804 

356,687 

t  14,954 

16,731 

June 

t 337,495 

585,161 

386,715 

i  14,185 

14,995 

July 

:368,551 

608,117 

408,707 

:  13,912 

13,586 

Table  2.  -  Cottons    Volume  of  trading,  New  York  Cotton  Exchange, 

January  1950 


* 
* 

All 

• 
• 

Future 

Date  s 

Futures 

3 

1950 

:        1950  : 

1950 

:  1950 

3 

Mar. 

s       May  : 

July 

:  Oct. 

1950  : 

100 

100 

100 

100 

100 

January  • 

bales 

bales 

bales 

bales 

bales 

* 

Sunday  : 
Holiday  s 
3  : 

1,401 

369 

633 

227 

94 

4  s 

965 

351 

286 

167 

69 

5  t 

1,486 

504 

463 

290 

154 

6  ; 

1,456 

469 

357 

357 

176 

7  8 

849 

246 

254 

167 

98 

Sunday  : 
9  s 

2,101 

676 

568 

372 

233 

10  s 

1,469 

361 

464 

376 

161 

11  : 

1,545 

308 

426 

429 

192 

12  j 

1,859 

366 

609 

Ibc 

13  : 

2,102 

385 

571 

422 

292 

14  : 

644 

152 

239 

118 

46 

Sunday  s 
16  : 

816 

120 

321 

197 

72 

17  s 

997 

141 

367 

188 

70 

18  t 

1,364 

211 

449 

224 

123 

19  $ 

1,467 

263 

549 

318 

90 

20  s 

1,337 

126 

399 

2  75 

141 

21 

1,078 

232 

342 

223 

95 

Sunday  j 
23  : 

1,387 

258 

568 

260 

125 

24  t 

1,301 

200 

536 

301 

63 

25  $ 

1,362 

402 

475 

213 

115 

26  : 

1,383 

247 

472 

229 

197 

27  : 

1,973 

179 

663 

457 

250 

o  a 

CO  t 

AA 

J.DU 

O  1 

An 

Sunday  : 
30  s 

985 

195 

289 

173 

105 

31  : 

859 

163 

255 

170 

116 

Total  : 

Jan.  »50: 

32,631 

6,968 

10,705 

6,742 

3,286 

Deo,  '49: 

30,971 

9,574 

8,289 

4,390 

3,358 

Jan.  '49* 

31,790 

10,831 

10,371 

5,836 

3,041 

Table  2»  -  Cotton:    Volume  of  trading.  New  York  Cotton  Exchange, 

January  1950  —  Continued 


Future 

Date  : 

1960 

x  1951 

*        1951  5 

1951 

l 

Other 

* 

Deo* 

t  Mar* 

«       May  s 

July 

| 

Futures 

1950  : 

100 

100 

100 

100 

100 

January  : 

bales 

bales 

bales 

bales 

bales 

t 

Sunday  t 

Holiday  t 

3  t 

38 

4 

36 

0 

4  t 

56 

21 

15 

'  0 

5  : 

29 

11 

35 

0 

6  s 

36 

21 

40 

0 

7  i 

54 

4 

26 

0 

Sunday  : 

9  '  t 

137 

31 

84 

0 

10  t 

76 

12 

19 

0 

11  t 

126 

23 

41 

0 

12  t 

66 

57 

67 

•• 

0 

13  i 

117 

77 

238 

0 

14  t 

17 

8 

64 

0 

Sunday  s 

16  t 

46 

20 

40 

0 

17  s 

75 

66 

90 

0 

18  t 

123 

21 

119 

94 

0 

19  8 

148 

9 

77 

13 

0 

20  s 

112 

67 

165 

52 

0 

21  t 

72 

29 

44 

41 

0 

Sunday  : 

23  s 

55 

21 

92 

a 

%j 

0 

24  t 

81 

52 

56 

12 

0 

25  I 

73 

25 

52 

7 

0 

26  x 

85 

45 

.81 

27 

0 

27  * 

168 

59 

133 

64 

0 

28  t 

24 

6 

9 

8 

0 

Sunday  t 

30  t 

83 

50 

78 

12 

0 

31  s 

63 

19 

59 

14 

0 

Total  : 

Jan.     *50  : 

1,960 

758 

1,760 

392 

0 

Dec,     «49  : 

1,578 

696 

890 

2 

Jan,     *49  s 

1,141 

472 

90 

8 

0 

Table  3.  -  Cotton:    Open  oontraots  reported  by  clearing  members, 

New  York  Cotton  Exohange, 
January  1950 


5 
* 

Date  s 

X 

All  5 

Future 

_                    /_  — 

Futures  ^[1  ; 

t 

1950 
Mar* 

s        1950  : 
x       May  x 

1950 
July 

x  1950 

8  Oct. 

1950  : 

100 

100 

100 

100 

100 

January  : 

bales 

bales 

bales 

bales 

bales 

Sunday  : 

Holiday  * 

3  9 

19,038 

5,586 

5,686 

3,530 

2,195 

4  j 

18,927 

5,447 

5,674 

3,550 

2,201 

5  t 

18,889 

5,307 

5,683 

3,573 

2,236 

6  : 

18,714 

5,138 

5,658 

3,598 

2,222 

7  : 

18,665 

5,056 

5,728 

3,572 

2,191 

Sunday  t 

9  t 

18,662 

4,855 

5,862 

3,586 

2,172 

10  X 

18,620 

4,736 

5,876 

3,609 

2,150 

11  X 

18,683 

4,673 

5,893 

3,658 

2,179 

13  : 

18,716 

4,558 

5,939 

3,753 

2,174 

13  2 

19,044 

A       A  A  17 

4,447 

6,075 

3  ,860 

2,217 

14  5 

19,062 

4,414 

6,070 

3,873 

2,232 

Sunday  x 

16  : 

19,075 

4,369 

6,086 

3,878 

2,239 

17  ; 

19,134 

4,328 

6,037 

3,895 

2,238 

18  ; 

19,256 

4,261 

6,051 

3,916 

2,239 

19  t 

19,167 

4,126 

6,045 

3,900 

2,253 

20  s 

19,310 

4,087 

6,016 

3,935 

2,279 

21  x 

19,397 

4,061 

6,023 

3,985 

2,273 

Sunday  : 

23  : 

19,423 

4,003 

6,120 

3,942 

c  ,288 

24  | 

19,278 

3,922 

6,089 

3,932 

2,283 

25  x 

19,156 

3,762 

6,083 

3,939 

2,293 

26  s 

19,211 

3,701 

6,106 

3,970 

2,301 

27  s 

19,158 

3,638 

6,023 

3,957 

2,350 

28  : 

19,160 

3,609 

6,043 

3,957 

2,347 

Sunday  : 

30  "  s 

19,154 

3,520 

6,057 

3,940 

2,358 

31  x 

19,181 

3,467 

6,101 

3,960 

2,384 

7T    Does  not  include  January  1950  open  contracts  against  which  notices  of  de- 


livery  were  issued. 


Table  3«  -  Cotton:    Open  contracts  reported  by  clearing  members. 

New  York  Cotton  Exchange^ 
January  1950  »-  Continued 


Future 

Date  s 

1950 

t  1951 

*  1951 

'  *  1951 

Other 

Dooo 

i  lkx?0 

t  May 

s  July 

• 
* 

?■> inures  /l 

1950  * 

100 

100 

100 

100 

100 

January  s 

bales 

bales 

bales 

bales 

bales 

Sunday  a 

Holiday  s 

3  : 

985 

589 

467 

0 

4  ; 

990 

596 

469 

0 

5  * 

999 

596 

495 

0 

6  * 

1,003 

599 

496 

0 

7  8 

1,018 

599 

501 

0 

Sunday  s 

9  : 

1,065 

603 

519 

0 

10  t 

1,116 

610 

523 

0 

11  3 

1,120 

623 

537 

0 

12  .  * 

1,108 

629 

555 

0 

13  * 

1,112 

657 

676 

0 

14  : 

1,123 

654 

696 

0 

Sunday  x 

16  i 

1,130 

660 

713 

0 

17  » 

1,164 

695 

777 

0 

18  t 

1,182 

693 

843 

71 

0 

19  s 

1,207 

692 

867 

77 

0 

20  ; 

1,256 

730 

896 

111 

0 

21  * 

1,276 

737 

903 

139 

0 

Sunday  t 

23  9 

1,284 

749 

894 

143 

0 

24  s 

1,266 

736 

896 

154 

0 

25  : 

1,275 

733 

911 

160 

0 

26  | 

1,283 

740 

941 

169 

0 

27  8 

1,299 

739 

952 

200 

0 

28  : 

1,306 

742 

954 

202 

0 

Sunday  s 

30  : 

1,326 

761 

984 

208 

0 

31  I 

1,328 

764 

965 

212 

0 

_1  Does  not  include  January  1950  open  contracts  against  which  notices  of  delivery 
""  wero  ieauode 


Table  4,  -  Cotton:    High,  low  and  closing  prices  per  pound, 

Hevr  York  Cotton  Exchange, 
January  1950 


: 

x : 

: 

1  OCA    n f _      _ v. 

19o0  March 

Future 

t ; 

1950  May  Future 

Date 

*«, 

8 

High 

:  Low 

:  Closing 

i  High 

s      Low  s 

19o0 

* 

J  emuary 

• 

cents 

cents 

cents 

t  cents 

oents 

cents 

Sunday 

* 

mm 

it 

Holiday 

8 

x ; 

3 

8 

30*83 

30.70 

30.71 

ss  30.69 

30.51 

30.51-52 

4 

30.80 

30.71 

30.75 

8s  30,62 

30.52 

30.59-60 

5 

8 

30.88 

30.71 

30.88 

ss  30.81 

30.57 

30.80-81 

6 

8 

30.88 

30.76 

30.82 

8$  30.81 

30.71 

30.78 

7 

8 

30.94 

30.85 

30.93-94 

8:  30.91 

30.81 

30.90 

Sunday 

8 

:  8 

9 

8 

30.98 

30.88 

30.93 

: 

:  30.95 

30.87 

30.89-90 

10 

8 

30.98 

30.88 

30.98 

:x  30.97 

30.86 

30.97 

11 

8 

30.99 

30.94 

30.94 

it  30.99 

30.93 

30.93-94 

12 

: 

30.93 

30.82 

30.85 

■  30.93 

30,79 

30.82 

13 

8 

30.85 

30.75 

30.83 

t  30.85 

30,73 

30.83 

14 

30.90 

30.81 

30.90 

: 

!  30.94 

30.84 

30.93-94 

Sunday 

8 

:  : 

16 

8 

30.92 

30.85 

30.89 

•  , 

•  i 

30,94 

30.87 

30.94 

17 

30.92 

30.83 

30.85 

:  . 

30.96 

30.87 

30.90 

18 

* 

30.87 

30.75 

30.78 

• 

:  30.90 

30*74 

30.75-77 

19 

8 

30,84 

30.68 

30.83-84 

■  i 

*  < 

30.88 

30.70 

30.87-88 

20 

8 

30.94 

30.87 

30,94 

30.99 

30.91 

30.99 

21 

* 

31.06 

30.95 

31.02-03 

:  31.11 

30.99 

31.10-11 

Sunday 

23 

31.19 

31.04 

31.15 

!  31.28 

31.13 

31.22 

24 

31.19 

31.04 

31.19 

8«  31.23 

31.09 

31.22-23 

25 

31.31 

31.18 

31.31 

31.32 

31.20 

31.31-32 

26 

31.36 

31.27 

31.36 

::  31.35 

31.26 

31.35 

27 

31.38 

31.22 

31.30 

5x  31.37 

31.18 

31,28-29 

28 

31.36 

31.25 

31.36 

85  31.35 

31.22 

31.34-35 

Sunday 

85 

30 

31.37 

31.30 

31.33 

«s  31.38 

31.30 

31.32-35 

31 

z 

31.36 

31.29 

31.30 

«*  31.37 

31.33 

31.36 

*  *8 


Table  4.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
January  1950  —  Continued 


t 

i 

Date  s 

1950  July  Future 

:             1950  October 

Future 

3 

High 

:      Low  : 

Closing  : 

:  High 

:  Low 

;  Closing 

1950  : 

January  : 

cents 

cents 

cents  : 

«  cents 

cents 

cents 

: 

Sunday  : 

Holiday  t 

3  * 

30.07 

29 

.96 

29 

•97 

:  28.41 

28.35 

28.38 

4  1 

30.08 

29 

.98 

30 

•08 

:  28.50 

28.38 

28.46n 

5  * 

30.35 

30 

.05 

30 

•31-34  : 

a  28.60 

28.42 

28.59 

6  « 

30o36 

30 

,28 

30 

.35 

:  23,58 

28.48 

28.56n 

7  5 

30.53 

30 

•37 

30 

.50-53  a 

s  28.68' 

28.56 

26.66 

Sunday  a 

9  '  a 

30.56 

30 

.46 

30 

•  53 

a  28.68 

28.57 

28.62 

10  t 

30.58 

30 

•45 

30 

.56- 

57  * 

*  28.65 

28.55 

28.63-65 

11  : 

30.65 

30 

•55 

30 

•  63 

a  28.78 

28.66 

28.72 

12  8 

30.61 

30 

.38 

30 

.40- 

42  a 

a  28.71 

28.48 

28.50 

13  * 

30.45 

30 

•31 

30 

•45 

s  23,58 

28.42 

28.54 

14  * 

30.53 

30 

•46 

30 

,52- 

53  : 

a    26  •  72 

28-56 

28.69n 

Sunday  * 

16  » 

30,53 

60 

•47 

30 

.52 

i  28.69 

28  .63 

28«68n 

17  a 

30.52 

30 

.45 

30 

.47 

:  28.68 

28  -61 

28  .61-62 

UV  #W  A,~VJ  (at 

18  a 

30,50 

30 

•35 

30 

,38 

*  28.67 

28.53 

2ft  5fi-R8 

19  : 

30.50 

30 

.29 

30 

,50 

i  28.64 

28.50 

28,64 

20  * 

30.60 

30 

.51 

30 

.60 

:  28.76 

28.65 

28,75 

21  * 

30.68 

30 

.61 

30 

.66 

:  28.82 

28.77 

28.78-79 

Sunday  * 

23  * 

30.81 

30 

♦  67 

30 

.76 

i  28.90 

28.80 

28.85 

24  t 

30.75 

30 

.58 

30 

.71- 

73  : 

:  28.85 

28.72 

28.82b-84a 

25  * 

30.79 

30 

•  64 

30 

.73- 

74  : 

:  28.90 

28.77 

28.87 

26  : 

30.83 

30 

.71 

30 

.83 

:  28.94 

28,81 

28.94 

27  * 

30,83 

30 

.63 

30 

.68 

:  28.95 

28.74 

28.75-77 

28  s 

30.75 

30 

•  65 

30 

.75 

:  28,82 

28.74 

28.82 

Sunday  * 

30  a 

30.76 

30 

•  69 

30 

.71 

s  28.86 

28.76 

28.80 

31  i 
s 

30,77 

30 

•  72 

30 

,72- 

73  * 

8  28.86 

28.78 

28.78-80 

Table  4.  -  Cottont    High,  low  and  closing  prioes  per  pound, 

New  York  Cotton  Exchange, 
January  1950  —  Continued 


1950 

December  Future  :t 

1951  L&irch 

Future 

Date  s 

High  t 

Low  : 

Closing  : 

High 

:       Low  j 

Closing 

1950  * 

:  s 

January  8 

cents 

cents 

oents        t  s 

cents 

cents 

cents 

* 

Sunday  s 

8  : 
8  t 

Holiday  a 

88 

3  s 

26,28 

28.24 

28,26  88 

28.20 

28.18 

28.15b-17a 

4  * 

28,38 

28.26 

28.32  88 

28.25 

23.18 

28.23b-25a 

5  t 

28,45 

28.30 

28,45  8s 

28.30 

28.25 

28.35n 

6  « 

28,44 

28.36 

28.43b-45a  8s 

28.35 

28.25 

2 8. 34b -36a 

7  5 

28,55 

28.43 

28.53b-54a  8  8 

28.40 

28.35 

28.45b-46a 

Sunday  * 

8  t 

9  * 

28.56 

28.46 

28.50b-51a  it 

28.47 

28.38 

28.40b-42a 

10  * 

28,54 

28.44 

28.53  88 

28.45 

28.34 

28.43n 

11  * 

28.67 

28.55 

28.62n  8: 

28.56 

28.45 

28.52n 

12  * 

28.59 

28.38 

28.39  88 

28.45 

28.28 

28.29b-30a 

13  * 

28,44 

28*32 

28.44n  8t 

28.39 

28.24 

28.38b-39a 

14  * 

28.59 

28.46 

28,60n      .  ** 

28.52 

28.39 

28  .53n 

Sunday  * 

8  8 

16  * 

28.59 

28.54 

28.58n  8t 

28  .54 

28.46 

28.51n 

17  * 

28.58 

28,52 

23  ,52-53  8: 

28.52 

28.46 

28.45n 

18  * 

28.57 

28.45 

28,47           8  8 

28.49 

28.43 

28.40b-42a 

19  s 

28.54 

28.40 

28.54 

28.47 

28.35 

28.48n 

20  2 

28.64 

28.55 

28.64 

i  3 

28.58 

28.51 

28.59n 

21  * 

28.72 

28.65 

28.68  ! 

1  * 

28.67 

28.59 

28.65 

Sunday  * 

*  % 

23  * 

28,79 

28.70 

28.75  ! 

>  • 

►  « 

28.71 

28.66 

28.70b-72a 

24  » 

28,73 

28.62 

28.73  i 

■  4 

28.68 

28.58 

28.67b-69a 

25  s 

28.79 

28.67 

28,78-79 

'  % 
*  % 

28.72 

28,67 

28.72 

26  : 

28.84 

28.72 

26,82        .  8s 

28.80 

28,68 

28.80 

27  : 

28.87 

28,67 

28.68  8: 

28.81 

28.61 

28.63n 

28  s 

28.73 

28.64 

28,73           8  8 

28.69 

28.62 

28, 67b -69a 

Sunday  8 

s: 

30  e 

28.76 

28.66 

28.72  33 

28.68 

28.62 

28.65 

31  « 

28.75 

28.68 

28.69  83 

3  3 

28.69 

28.66 

28.64b-66a 

Table  4.  -  Cottons    High,  low  and  closing  prices  per  pound. 

New  York  Cotton  Exchange, 
January  1950  Continued 


s 
* 

1951  May  Future  it 

1951  July  Future 

Date  a 

High 

s      Low  : 

Closing  si 

High 

x      Low  t 

Closing 

1950  z 

ii 

January  * 

cents 

cents 

cents        : ; 

cents 

oents 

oents 

* 

Sunday  * 

1 1 

1 1 

Holiday  t 

1 1 

3  l 

28.12 

28.07 

28.05b-08a  It 

4  1 

28.15 

28.08 

28.12b-14a  St 

5  * 

28.17 

28.10 

28.23b-25a  st 

6  : 

28.22 

28.13 

28.22b-24a  tt 

7  t 

28.34 

28.21 

28.34  it 

Sunday  : 

tt 

9  a 

28.34 

28.24 

2 8. 2 8b -30a  tt 

10  t 

28.29 

28.21 

28.28b-30a  tt 

11  t 

28.41 

28.31 

28.39  tt 

12  s 

28,40 

28.15 

28.14b-15a  tt 

13  : 

28.30 

28.11 

28.28b-30a  tt 

14  s 

28.43 

28.28 

28.42n  tt 

Sunday  t 

tt 

16  s 

28.44 

28.36 

28.38b-39a  tt 

17  * 

28.41 

28.35 

28.33b-35a  tt 

18  t 

28.43 

28.30 

28.33b-36a  tt 

28.08 

27.95 

27.95 

19  * 

28.40 

28.28 

28.41n  tt 

27.95 

27.95 

28,03b-06a 

20  t 

28.52 

28.42 

28.51b-52a  t« 

28.16 

28.09 

28.13b-15a 

21  * 

28.60 

28.53 

28.56b-58a  ts 

28.27 

28.19 

28.20b-21a 

Sunday  * 

23  * 

28.66 

28.58 

28.60b-62a  tt 

28.24 

28.20 

28.20b-23a 

24  1 

28.60 

28.49 

28.58b-60a  tt 

28.20 

28.10 

28.15b.-19a 

25  * 

28.64 

28.55 

28.65n  tt 

28.21 

28.16 

28.22b~24a 

26  * 

28.74 

28.60 

28.71b-73a  tt 

28.30 

28.20 

28.30b»33a 

27  : 

28.75 

28.56 

28.56  si 

28.24 

28.04 

28.12n 

28  t 

28.60 

28,50 

28.58b-60a  it 

28.12 

28.08 

28,14b-16a 

Sunday  * 

30  t 

28.58 

28.53 

28.55b-56a  »t 

28.17 

28*10 

28,10b -14a 

31  * 

28.59 

28.55 

28.55  it 
1 1 

28*11 

28,06 

28,05b -07a 

Table  5.  •  Cottons    Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1947-48  to  1949-50 


Month 


Cumulative  volume  of  trading 

1937-38  I  T    ■  • 

1946-47  t  *  J 


:  Average 

:  1947-48  s 

1948-49  * 

1949-50  i : 

1947-48  » 

1948-^49  * 

1949-50 

z  100 
:  bales 

100 
bale  8 

100 
bales 

100  it 
bales  e: 

:  100 
bales 

100 
bales 

100 
bales 

August 

*  10,415 

25,319.0 

17,786.0 

9,544.5:1 

5,749.5 

6,450.0 

5,665.5 

September 

*  23,657 

:  52,758.5 

31,508.0 

19,422 .0:; 

■  6,392*0 

5,921.5 

6,326.5 

October 

:  36,114 

-  91,002.0 

44,996.5 

31,884.0t j 

7,353*5 

6,560.5 

6,341.5 

November 

t  46,631 

125,693.0 

62,939.0 

39,109.5* : 

8,592.0 

6,696.0 

6,254*5 

Deoember 

t  57,303 

160,868.5 

82,849.5 

51,346.5: t 

10,132.5 

6,980.0 

6,215.0 

January 

t  70,362 

200,970.5 

99,578.0 

64,514.5*: 

9,530.0 

6,860.0 

6,071.5 

February 

i  81,709 

243,764.5 

129,547.5 

8,535.0 

6,705.0 

March  ■ 

t  94,006 

294,114.5 

141,043.5 

8,667,5 

6,668.5 

April 

s  107,074 

347,361.0 

161,760.0 

7,652.5 

5,905.5 

May 

8118,252 

387,126.0 

176,818.5 

7,259.0 

6,157.0 

June 

: 131, 340 

*12, 165.5 

190,005.0 

6,437.0 

5,970.6 

July 

:147,067 

427,626.5 

199,560.0 

5,955.5 

5,068.5 

Month-end  open  contracts 


Table  6.  »  Cottons    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

.  January  1950 


All- 


Future 


Date     ,t       Futures  « 

1950  : 

1950  s 

1950  s 

■  1950 

z  s 

Mar.  i 

May       .  « 

July  a 

Oct. 

1950'     s       -  100 

-100 

100"" 

100  - 

100 

January    :       1  bales 

bales 

bales 

bales 

bales 

Sunday  % 

• 

Holiday    t  * 

f  •  < 

.    3         t  •  .  547 

71,5 

215.5 

140.5 

"  64.5 

"    4         j  '535 

66.6 

82       '  k 

83.5 

132.5 

.    5 .        s  .  695 

110 

248 

148 

136.5 

•*  6 

5  '  798.5 

162.5 

228.5  , 

;  159.5 

81.5 

7  .  1 

i             478  . 

83 

158.5 

122 

85.5 

Sunday  j 

• 

• 

.     9 .  : 

\-.  ,1.002,5 

251 

233 

241.5 

103 

i  10«  s 

f           561<  • 

87.5 

'■'   201.5  : 

'  192 

51.5  . 

•  11 

702 

68.5 

216.5 

221.5 

121.5 

12  ! 

r  685. 

.  126 

'  253 

206 

73 

13  i 

t  931. 

104 

.  203.5 

251.5 

184 

14  j 

f            203  |'S  • 

34 

46 

'  44.5 

29 

Sunday 

16 

!       »  265 

22 

75 

82 

37.5. 

17 

263 

•  30 

52 

61 

38 

18  382.5 

48 

102.5 

91.5 

.  37 

19         $  541.5 

46.5 

198 

143 

54 

20         *  563 

19 

.  190.5 

124 

i  61,5 

21  5 

469.5 

86.5 

160 

96 

:  61.5 

Sunday  : 

23  i 

*  759.5 

112  -5 

177-5 

144 

161.5 

24  : 

:  558 

38,5 

223 

183.5 

35 

25         5  565.5 

114,5  .- 

171 

126.5 

-  69 

26          :  440.5 

34 

108 

119 

78 

27         *             4  75.5 

36 

143 

122.5 

110 

28  j 

i  164 

28 

70.5 

23.5 

13 

Sunday  t 

30         t  237.5 

8 

93 

58.5 

48 

31         :  344.5 
: 

49 

91 

35 

90 

Total  * 

Jan.     *50  8  }3„168#0 

1,837,0 

3,941.0 

3,220.5 

1,956.5 

i 

Dec.     »49  a  12,237.0 

3,010.5 

2,414,5 

2,353.0 

2,212.0 

Jan.     »49  :  16,728.5 

3,134.5 

5,550.0 

4,140.0 

3,210,5 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

January  1950  —  Continued 


* 

K 

Future 

:  ■ 

Date  s 

1950  : 

1951  s 

1951  \e 

1951  * 

Other 

* 

Deo*  s 

Mar.  e 

May  : 

July       s  - 

Futures 

1950  : 

100 

100 

100 

100 

100 

January  : 

bales 

bales 

bales 

bales 

bales 

: 

Sunday  t 

Holiday  t 

3  t 

25 

3 

27  ' 

* 

0 

4  t 

25.5 

11 

134 

•  • 

0 

5  : 

22 

11  < 

19.5' 

0 

6  t 

41.5' 

62 

63 

0  • 

7  : 

13  " 

5 

11 

i 

0 

Sunday  : 

9:  : 

26 

19 

129  " 

0 

10  t 

4.5 

2  " 

22    '  ' 

0 

11  t 

25 

0 

49   : . 

-  i 

0 

12  i 

5 

10  : 

12  ' 

0  i 

13  t 

30 

35 

123 

0 

14  : 

15  v 

6 

29 

0 

Sunday  i 

r 

16  t 

5.S 

12  ; 

31 

0 

17  : 

14  ■ ' 

13 

55 

0 

18  t 

'  32.5 

25 

30 

16 

0 

19  j 

27 

16    '  ' 

51 

6 

0 

20  ; 

51  .  ' 

44 

49 

24 

0 

21  I 

8  f 

7 

46.5 

4 

0 

Sunday  c 

r  ■  ■'  i 

23,  5 

11  ■ 

> 

12 

116 

25 

0 

24  5 

3 

29  * 

30 

16 

0 

25  i 

47-5 

4  ' 

* 

24 

Q' 

A 
\J 

26  : 

41.5 

14 

39 

7 

0 

27  s 

15 

11  ' 

21 

17 

0 

28  : 

10 

6 

10 

3 

0 

Sunday  t 

30  x 

6 

22 

2 

0 

0 

31  i 

15.5 

23 

10 

31 

:  0 

Total  t 

Jan.     '50  : 

520,0 

402.0 

1,133.0 

158*0 

0 

Deo*     *49  t 

944.0 

143.0 

493.0 

0 

0 

Jan.    *49  : 

437.0 

200.0 

56.5 

0 

0 

Table  7,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  fixohange, 
January  1950 


* 

Date  ; 

8 

All  ; 

Future 

Future  s  % 
t 

1  rt  C  rt 

1950  8 

HIT-.  — 

Mar*  8 

1950  8 

mm 

■  May  : 

1950  ; 
July  s 

1  OCA 

1950 

rt — J- 

.  Oct, 

xyou  i 

»  ■  mm  1.111J-.L  »i   

1UU 

100 

100 

1UU 

1UU 

v  CL  uUn  *  y  s 

no  1  at? 

Dtii.es  . 

bales 

bales 

bales 

bales 

ounaay  i 

noj.ia.ay  « 

•Z  - 

v  ; 

b,  loo 

l,o  (c 

1, 600.0 

1,473 

ODD  C 
OOO.O 

4  : 

C  OflC 

6,260 

1,341.5 

1          A  rt 

1,640 

1,470,5 

rtrt  VI  c 

904.5 

5  : 

6,161*5 

1,318*5 

1,600 

1,486 

860.5 

6  s 

6,119 

1,243*5 

1,611 

1,478.5 

843 

7  * 

6,087*5 

1,212*5 

1,605 

1,476,5 

850.5 

Sunday  s 

9  : 

6,066 

1,072*6 

1,674 

1,447 

842.5 

1  rt 

10  8 

6,117.5 

1,059 

1,690 

1,479 

845 

11  8 

6,139*5 

1,069.5 

1,659 

1,489 

847.5 

12  : 

6,147 

1,019 

1,691 

1,482 

863,5 

13  : 

6,241 

1,005 

1,686 

1,543.5 

883 

1  /I 

14  < 

6,242*5 

996 

1,691 

1,536 

890,5 

Sunday  s 

16  8 

6,235 

995 

1,686 

1,537,5 

883 

17  8 

6,258*5 

1,002 

1,683 

1,533,5 

882*5 

18  8 

6,284 

974 

1,707 

1,545,5 

879*5 

19  8 

6,224 

951*5 

1,677 

1,539,5 

885 

CkA  Cl  C 

y^y  ,0 

1,024 

885*0 

21  8 

6,173 

941 

1 , 660 

1,495 

881*5 

ounciay  s 

23  : 

6,184 

907.5 

1,646 

1,465,5 

921 

24  8 

6,174 

897 

1,636 

1,455,5 

918,5 

25  3 

6,108*5 

824*5 

1,640,5 

1,452 

922 

26  x 

6,086 

819.5 

1,603.5 

1,423 

931 

27  a 

6,083.5 

798.5 

1,580 

1,428,5 

927*5 

28  8 

6,071 

798.5 

1,562,5 

1,425.5 

932*5- 

Sunday  t 

30  x 

6,051.5 

793.5 

1,551.5 

1,423 

932*6 

31  s 

6,071.5 

778.5 

1,551*5 

1,421*5 

962 

3 


Table  7.  m  Cotton:    Open  oontracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exohange. 
January  1950  — •  Continued 


Future 

-Sr 

Date     • t 

1950  t 

1951 

*        1951  t 

1951 

1 

Other 

Deo.     . :  j 

Mar.  . 

:        May     .    t  " 

July 

s 

Futures 

i960  * 

— m — 

100  * 

m 

1  166 

100 

January  j 

bales 

bales 

bales 

bales 

..  . 

bales 

Sunday  • 

■  •  -  •- 

Holiday  . 

3  : 

372 

98 

317 

.  0 

4      •  i 

382.5 

98 

428  ' 

:  0 

5     *  t 

380 

88 

428.$ 

.0 

6  : 

396.5 

98 

448,5 

0 

7  t 

397,5 

,  98 

447.5 . 

0 

Sunday  • 

- 

9        •  i 

404,5 

103 

522.5 

0 

10  « 

401 

%0S 

538.5 

0  ' 

11  * 

405 

105 

564.5 

.  0 

12  t 

406 

115 

570.5 

0     .  . 

13  i 

413 

.130 

. 580.5 

0 

14    •  e 

405,5 

.134  . 

589.5 

0 

Sunday  g 

* 

16  s 

406 

126 

601.5 

0 

17  s 

406 

,  135  . 

.616.5 

* 

0 

18  5 

387.5 

160 

6i79% 

13 

0 

19  : 

396.5 

..  154 

608*5 

;  12 

0 

20  i 

379.6 

.  177 

621.5 

34 

0 

21  s 

379.6 

.  182,. 

598  ' 

36 

0 

Sunday  : 

23  * 

382 

.  184. 

637 

41 

0 

24  : 

384 

,  201 

632" 

50 

0 

25  t 

382.5 

205 

632 

50 

.  0 

26  : 

398 

216  • 

642 

53 

0 

27  : 

407 

.  227. 

651 

64 

0 

28'  » 

407 

232. 

647 

66 

0 

Sunday  : 

30  •  i 

406 

232  : 

647 

66 

0 

31  t 

-  403 

232 

646 

77 

0 

Table  8.  -  Cottons    High,  low  and  o losing  prices  per  pound. 

New  Orleans  Cotton  Exchange, 
January  1950 


1950  Mar oh 

Future 

aa 

1950  May  Future 

Data  i 

•  * 

*  * 

t  High 

*  Low 

s  Closing 

:  a 

High 

a      Low  a 

Closing 

1950  ; 

aa 

January  j 

:  cents 

cents 

cents 

1* 

cents 

cents 

cents 

Sunday  t 

** 

:» 

Holiday  s 

J: 

3  i 

I  30.77 

30,62 

30.62-63 

»s 

30.61 

30.45 

30.45 

4  i 

[  30.71 

30,63 

30.70 

*: 

30.54 

30.45 

30*53 

5  : 

>,  30.82 

30.65 

30.80-82 

« j 

30.74 

30.49 

30,71-74 

6  I 

:  30.81 

30.71 

30.78 

c 

30.73 

30.65 

30.73 

7  i 

i  30.88 

30.80 

30.86 

• 
* 

30.85 

30.74 

30.84 

Sunday-  s 

9  ; 

!  30.92 

30.81 

30.85-88 

• 

30.88 

30.80 

30.84-86 

10  j 

i  30.91 

30.80 

30.88 

•  i 

30.91 

30.80 

30.90-91 

11  i 

I  30.92 

30.87 

30.87-88 

•  1 

30,92 

30.87 

30.87-88 

12  i 

30.86 

30.74 

30.77-78 

•  ' 

30.85 

30.72 

30.75-76 

13  j 

30.79 

30.68 

30.77-79 

s : 

30,78 

30,66 

30.77-78 

14  : 

30,82 

'30,74 

30,82 

i 

t 

30.84 

30,77 

30.83-84 

Sunday  s 

s  c 

- 

16  3 

30,85 

30.78 

30.81b-83a 

30.87 

30,79 

30,84 

17  3 

i    30..  85 

30.77 

30.77-78 

• 

30.86 

30.80  • 

30,81 

18  5 

t  30.80 

30.67 

30.69 

30.84 

30.67 

30,70 

19  a 

i  30.75 

30.61 

30.75 

»  , 

30.78 

30.62 

30.78 

20  i 

i  30,85 

30.79 

30.84b-85a 

30.92 

'  30.82 

30.90-91 

21  : 

30,93 

30.84 

30.91-92 

i: 

31.04 

30,90 

31.02-04 

Sunday  i 

Sa 

23  a 

t  31.04 

30.93 

31.03 

** 

31.18 

31.04 

31.15-16 

24  a 

i  31.00 

30,91 

30*99fe-31.01a 

sa 

31.15 

31.00 

31.11-12 

25  J 

t  31.14 

31.03 

31.13 

a-a 

31.23 

•  31.11 

31.21-22 

26  : 

►  31.19 

31.12 

31*18 

*a 

31.25 

31.17 

31.23 

27  i 

t  31.21 

31*09 

31,12-13 

U 

31.26 

31,12 

31.17 

28  J 

t  31.14 

31.10 

31.17b-18a 

at 

31.24 

31.13 

31.24 

Sunday  3 

a« 

30  3 

:  31,17 

31.14 

31*17 

aa 

31.27 

31.20 

31.23 

31  i 

i  31.21 

31.18 

31.19-20 

at 

31.27 

31.24 

31.25-26 

Table  8.  -  Cotton*    High,  lowland  o losing  prices  per  .pound, 

New  Orleans  Cotton  Exohange, 
January  1950  —  Continued 


1950  July  Future 


tt 
tt 

:  t 


1950  October  Future 


i  High 

s  Low 

i  Closing 

tt 

High 

1  IjOW 

t  Closing 

1950 

tt 

January 

t  oents 

oents 

cents 

11 

oents 

cents 

oents 

Sunday 

a 
i 

is 
>t 

Holiday 

j 

it 

3 

i  29.97 

29.87 

29.88 

*t 

28.34 

28,25 

28.26 

4 

:  29.99 

29.89 

29.99 

ti 

28.42 

28.29 

28.37 

5 

*  30.25 

29.96 

30.23-25 

II 

28.51 

28,33 

28,51 

6 

t  30.26 

30.18 

30.25-26 

it 

28.52 

28,39 

28.48 

7 

s  30.43! 

30.28 

30.41-42 

tt 

28.59 

28.47 

23,58-59 

Sunday 

i 

tt 

9 

x  30.47- 

30.36 

30.42-44 

1* 

28.58 

28.47 

28,54 

to 

*  30.47 

30.33 

30.45 

tt 

28.57* 

28.44 

28,57 

11 

*  30.54 

30.45 

30.50-52 

tt 

28.69 

28.57 

28,65 

12 

*  30.48 

30.29' 

30.31 

tf 

28.61 

28.36 

28.41 

13 

*  30.34 

30.20 

30.33-34 

8| 

28.50 

28-32 

2ft  4fi-47 

14 

*  30.43 

30.34 

30.43 

tt 

23.61 

28.46 

wQ  .OX 

Sunday 

;  ♦ 

16 

*  30*44 

30.35 

30.41 

St 

28.60 

CO  *ot 

17 

*  30.41 

30.35 

30.36 

tt 

28.59 

28-54 

9  R  fiA 

18 

i  30.40 

30.24 

30.27 

tt 

28.58' 

28.42 

28.47 

19 

t  30.39 

30.20 

30.38-39 

If 

28.57 

28.41' 

28.56-57 

20 

t  30.52 

30.41 

30.49-52 

II 

28.67 

28.57 

28.67 

21 

*  30.58 

30,53 

30.57-58 

tc 

28.73 

28.67 

28.70b-72a 

Sunday 

t: 

23 

t  30.69 

30.57 

30.65 

It 

28.81- 

28.71 

28.78 

24 

*  30.62 

30.47 

30.60 

*  . 

•  • 

28.74 

28.62 

28.73 

25 

t  30.66 

30.55 

30.64  • 

tt 

28.80 

28.69- 

28.78-79 

26 

*  30.70 

30.60 

30.68 

1,1 

28.86 

28.74. 

28,82 

27 

t  30.70 

30.52 

30.56-57  • 

it 

28.85 

28.65 

28.68-72 

28 

t  30.64 

30.53 

30.63 

tt 

28.76 

28.64 

28.76 

Sunday 

II 

30 

t  30.65 

30.59 

30.61b-62a 

tt 

28.76 

28.69 

28.72b-73a 

31 

s  30.66 

30.61  - 

»  -  30.63  . 

tt 

28.76 

-  28.68 

28.71 

M  t 


Table  8.  -  Cotton:    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
January  1950  —  Continued 


1950  Deoember  Future 


tt 

33 
88 


1951  Mar oh  Future 


High 


Low 


Closing 


High 


Low 


Closing 


si 

oents           cents            cents        s»  cents  oents 

*  c 

$3 

28.20          28.15          28,15b-17a*s  28.10  28.08 

28.30          28.18           28.23b-25a?8  28.20  28.11 

28.35           28.22           28.35         85  28.20  28.18 

28.35  28,25          28.34b~36a*s  28.23  28.17 

28.44  28,34          28.44       ,  3:  28.32  28.23 

*8 

28.45  28.35           28.42b-43ai»  28.36.  28.27 

28.36  28.35           28,43b-45a» :  28.33  28.33 

28.54  28.44  28.52b-54a::     

28,33          28,28    .      28.28b-30a:S  28,25  28.23 

28,36          28,22           28.35b-37a!i  28,18  28,14 

28,50           28.42           28.49-50    it  28*34  28,27 

it 

28,50          28.45           28.46b-47a*s  28.42  28.38 

28.49          28,44          28.44b-46a:3  28,39  28.37 

28,46,          28.35           28»35b-37a:;  28.38  28.35 

28.44          28.30           28,44b<46a3  3  28.31  28.23 

28.55  28.47  28*54b<-55aU  28.41,  28,41 
28,61           28.58           28.58b^60a*3  28.57  28.51 

28.70           28.61           28»66b*68a*s  28.62  28.59 

28.60           28.56           28«61b-*63a*s  28.58  28.44 

28.70           28.57           28,66*67    »s  28,55  28.56 

28  .75           28.64           28.70V71     *f  28.64  28.62 

28.75           28.59           28.58b-60a**  28.50  28,50 

28.60           28.54           28,64b-65aU  23  .58  28..52 

M 

28«64           28.58           28.60b*61a?»  28.54  28.50 

28.64           23  .57           28.58b-60a*a  28.58  28.55 

a* 


oents 


28.04b-07a 
28.13b-15a 
28.24b-26a 
28.23b-25a 
28.32 

28.29b-31a 
28.32b-35a 
28.41b-43a 
28.16fe-18a 
28.26b-27a 
28.41b-43a 

28.37b-39a 
28,36b-38a 
28.27b-29a 
28.35b-37a 
28.45b-47a 
28.54b-56a 

28,59b*61a 
28f54b-56a 
28.62b-64a 
28.66b-68a 
28.52b-54a 
28,58bi-59a 

28,53h*54a 
28,53b-54a 


Table  8.  •  Cottont    High,  low  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
January  1950  —  Continued 


1951  May  Future 

;  s 
:  $ 

1951  July  Future 

Date 

s  s 

r  High 

z  Low 

:  Closing 

Hi  eh 

t      Low  t 

Closing 

1950 

*  « 

*  » 

January 

t  cents 

oents 

oents 

5  * 

oents 

oents 

oents 

Sunda v  < 

*  * 

*  S 

Holiday 

*  • 

•  • 

3 

t  28.01 

27,94 

27,92b-93a 

4 

s  1  28.07 

27.99 

28,01 

*  • 

• 

5  3 

"if- 

l  28.15 

28.00 

28,13 

•  • 

6  ! 

1  '  28,11 

28.04 

28.10b-12a 

•  • 

- 

7  i 

(  28.21 

28.11  " 

28,21 

: : 

Sunday  s 

* 

t  i 

9  I 

t  28.23 

28.11 

28.17 

:  t 

10  J 

I  28.18 

28.10 

2S.19b-21a 

: ; 

11  t 

:  28.30 

28,22 

28.28b-30a 

•  • 

'12  I 

I  28.17 

28.04 

28.04 

t  * 

13  i 

>  28.17 

27,99 

28.16 

''■ 

14  I 

»  28.31 

'  28.16 

28.31 

tt 

• 

Sunday  J 

it 

16  i 

:  28.32 

'  28,25 

28,25b-28'a 

17  i 

I  28.30 

28,22 

28.25b-27a 

:: 

18  i 

i  28.30 

28,20 

28,15b»18a 

: « 

27.91 

C  I  •  OO 

27.80b-90a 

19  i 

:  28.30 

» 

28,15 

28.30 

s : 

27,95 

27.85 

27.96b-28.00a 

£.0  i 

t  28.41 

28.32 

28.41 

tt 

28,08 

28.00 

28.05b-07a 

21  i 

»  28.50 

28,42 

28,47b-50a 

tt 

28.15 

28.12 

28.10b-12a 

Sunday  a 

tt 

23  « 

'  28.56 

28,46 

28.52b-54a 

tt 

28,18 

28.09 

28,12b~14a 

24  i 

1  28.48 

28,39 

28.46b-48a 

tt 

28,07 

28.00 

28.07b-10a 

25  i 

»  28,50 

28,44 

28.54b-56a 

tt 

28,12 

28,05 

28.10b-13a 

26  i 

t  28.64 

28.51 

2  8.58b-62a 

tt 

28,21 

28,10 

28.15b-17a 

27  J 

1  28.62 

28,46 

28.46 

tt 

28,10 

27,98 

28.01b-03a 

28  i 

I  28.49 

28,43 

28,49 

tt 

28,07 

28,03 

28,07 

Sunday  i 

tt 

30  1 

i  28.42 

28,42 
28,46 

28,44b-45a 
28,45b-46a 

tt 
tt 

2 8. 00b -03a 
27.97b-28,00a 

31  1 

i  28.48 

28.04 

28.00 

If 


Table  9.  -  Cottoru    Volume  of  trading  and  month-end  open  contracts 
all  futures  combined  on  the  Chicago  Board  of  Trade, 
by  months,  1947-48  to  1949-60 


Cumulative  volume  of  trading 

Month-end 

open  contracts 

Month  i 

1937-38  * 
1946-47  s 
Average  t 

i 

t 

1947-48  t 

t 
t 

1948-49  : 

1949-50  :: 

: 

3  i 

1947-48  : 

i 

: 

1948-49  : 

1949-50 

100 
bales 

100 
bales 

100 
bales 

100      : : 
bales  :: 

100 
bales 

100 
bales 

100 
bales 

August  i 

i  640 

643.0 

2,992.0 

100.0:: 

181.5 

518.0 

227.5 

September  s 

!  Ir377 

2,881.0 

4,963.0 

285.0:: 

304.0 

314.0 

250.0 

October  j 

j  1,979 

6,313.0 

5,999.0 

488.0:: 

323.5 

258.0 

270.0 

Novembe  r  j 

•  2,363 

8,616.5 

6,712.0 

608.0:: 

601.0 

257.5 

238.0 

December  j 

i  2,721 

10,203.5 

7,830.0 

873.5: t 

483.0 

280.0 

238.5 

January      s  3,348 

12,587.5 

8,993.5 

1,244.0:  i 

410.5 

298.0 

234.5 

February  j 

t  4,201 

15,861.5 

11, 713.0 

205.5 

A  C  C  C 

<±oo.5 

March  ; 

t  5,194 

18,202.5 

13,378.5 

484.Q 

April  : 

t  6,412 

21,013.0 

14,689.0 

136.0 

335*5 

May  j 

!  7,403 

23,392.0 

16,018.0 

160.0 

393.5 

June  i 

i  8,222 

25,608.5 

17,139.5 

175.0 

299.5 

July  j 

• 

!  8,961 

27,184.0 

17,637.0 

217.0 

224.5 

V 


United  States  Department  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J«  M*  Mehl,  Administrator 


Field  Offices 


Markets  Supervised 


Chicago  4,  Illinois 

George  livings  ton,  In  Charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chioago  Mercantile  Exchange 
Chioago  Open  Board  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisoo  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri 
L.  E.  Wolf,  In  Charge 
854  Board  of  Trade  Building 


Kansas  City  Board  of  Trade 
Merchants'  Exchange  of  St.  Louis 


Minneapolis  15,  Minnesota 

Joseph  3.  Withers,  In  Charge 
510  Grain  Exchange  Building 


Duluth  Board  of.  Trade 
Minneapolis  Grain  Exohange 


New  Orleans  12,  Louisiana 
V/.  D.lspy,  .'Cn  Charge 
Room  306,  New  Orleans 
Cotton  Exohange  Building 


Memphis  Merchants'  Exchange 

Clearing  Association 
New  Orleans  Cotton  Exchange 


New  York  4^  New  York 


George  H#  Bo.  a  "con,  In  Charge 
Room  60<J#  Now  York  Cotton 
Exohange  Building 


New  York  Cotton  Exohange 
New  York  Mercantile  Exohange 
New  York  Produce  Exohange 
Wool  Associates  of  the  New 
York  Cotton  Exchange,  Inc. 


